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[Disclaimer)

This documents contains forward-looking statements. These statements are not guaranteed of future
performance and involve risks and uncertainties and actual results may materially differ from those
contains in the forward-looking statements as a result of various factors.




B Orders Received for 3Q of FY3/24

& Forecasts for FY3/24

(Non-Consolidated)

ODomestic Civil Engineering :

Although total orders decreased YoY, orders for ordinary-scale projects (excluding large-scale port projects) increased
both in public and private sectors.
ODomestic Building Construction :
Increased YoY thanks to orders received for several large-scale building construction projects.
OOverseas :
Decreased YoY due to lack of orders for large-scale projects.

(JPY bn)
3rd Quarter Entire term

amn [ romvan | S ||| [ e | rom e

@D ® ®/®
Domestic | Public Sector 134.1 131.1 300 -2.3% 219.8 170.0 160.0  81.9%
Civil Private Sector 70.6 50.2 20.4] -28.9% 90.8 50.0 60.0] 83.7%
Engineering Total 204.7 181.3 235 -11.5% 310.6 220.0 220.0]  82.4%
Somestic |Public Sector 34.3 74.8 405 118.0% 55.9 70.0 75.0]  99.7%
Building Private Sector 127.2 97.6 206 -23.3% 165.8 150.0 145.0]  67.3%
Construction Total 161.5 172.4 10.9 6.7% 221.7 220.0 2200 78.3%
Civil Engineering 26.1 9.1 -17.0 -65.2% 30.6 70.0 45.0 20.2%
Overseas Building Construction 91.3 24.9 -66.5 -72.8% 105.8 30.0 55.0 45.2%
Total 117.5 34.0 835 -71.1% 136.4 100.0 100.0|  34.0%
Civil Engineering 230.9 190.4 405  -17.5% 341.2 290.0 265.0  71.8%
Building Construction 252.8 197.2 55.6] -22.0% 327.5 250.0 275.0  71.7%
Construction Total 483.7 387.6 96.1| -19.9% 668.7 540.0 540.0] 71.8%
Others 0.2 0.2 0.0 1.4% 0.4 0.5 0.5  46.0%
Total 483.9 387.8 96.1| -19.9% 669.1 540.5 540.5]  71.8%




B Proportion of Orders Received Results (Non-consolidated)

® Domestic Civil Engineerin . . . .
9 9 (JPY bn) Marine Civil Portion
FY3/21 FY3/22 FY3/23 FY3/24
- 100% -
Result Result Result FY3/24 F FY3/24 F FY3/24 Achievement
(Nov 2023) | (Feb 2024) 3Q ratio
Public Sector | 125.8| 104.9| 219.8| 170.0| 150.0| 131.1| 87.4%| 80% { 72.3% 76.4%
. TN<63.6%
Proportion of |private Sector | 59.9| 60.6| 90.8 50.0 70.0 502 71.7% S
Public ®
o 60% -
Private Tol| 1857 | 1655| 3106 220.0| 220.0| 181.3| 82.4%
P rti f
oot | 32.3%| 36.6%| 29.2%| 22.7%| 31.8%| 27.7% - 40% A1
varneCMl | 99.3| 942 237.4| 1450 1400| 107.2| 76.6%
gineering
: Land Civil 20% 1
Proportion of | -81¢! Pt 86.3| 713| 732 75.0 80.0 740| 92.5%
Marine ngineering
&
Land Total| 1857 | 165.5| 310.6| 2200 220.0| 181.3| 824%| g , , , , , , ,
: 3/17  3/18  3/19  3/20  3/21  3/22  3/23  3/24F
ProPOOnOl | 53.5%| 56.9%| 76.4%| 65.9%| 63.6%| 59.2% - / / / / / / / /
® Domestic Building Construction WPY br) Residential Portion
FY3/21 FY3/22 FY3/23 FY3/24
40% A
Result Result Result FY3/24 F FY3/24 F FY3/24 Achievement
(Nov2023) | (Feb 2024) 3Q ratio
Public Sector 37.3 121 55.9 70.0 75.0 74.8 99.7%
30% -
Proportion of | private Sector | 140.9 | 147.9| 165.8| 150.0| 1450 976| 67.3%
&
Private Towal 1782 160.1| 2217 2200| 2200| 1724| 783%| 0o, |
proporionof | 79.1%| 92.4%| 74.8%| 68.2%| 65.9%|  56.6% —
Residential 36.8| 156| 737 15.0 20.0 181  90.4%| 109%
. - 9.7%
Proportion of | PO 1414 | 1445| 1480 2050| 2000| 154.3| 77.1% °
Residential & |Residential
N —_
Residential Toal| 178.2| 160.1| 221.7| 2200| 2200| 1724| 783%| 0% ; ; ; . . . . .
A—— 3/17  3/18  3/19  3/20  3/21  3/22  3/23  3/24F
Roonto | 206%|  9.7%| 333%|  6.8%|  9.1%| 10.5% -




B Business Results for 3Q of FY3/24

Increase in both sales and profits
-Domestic: Steady progress of projects at hand-

® Non-Consolidated

@ Sales : JPY 397.2 bn (up JPY 73.3 bn YoY, or up
22.6% YoY)
Sales increased in all three Business Units thanks to
steady progress of projects at hand

® Gross Profit on Construction : JPY 34.0 bn (up JPY
27.4 bn YoY, or up 414.2% YoY)

»Domestic Civil Engineering: 27.2 bn (up JPY 10.7 bn
YoY,or up 64.9% YoY)
Steady progress of projects at hand, including large-
scale port projects. Increase in profits thanks to higher
sales.

»Domestic Building Construction : JPY 8.0 bn (up JPY
1.8 bn YoY,or up 29.2% YoY)
Steady progress of projects at hand. Increase in profits
thanks to higher sales and improved profit margins.

»Overseas : JPY -1.2 bn (up JPY 14.9 bn YoY)
Posted Construction losses of JPY 16.0 bn during the
same quarter of the previous year.
Increase in losses on loss-making projects during the
period was mainly attributable to foreign exchange
fluctuations.

® SG&A Expenses
® Operating Profit
® Ordinary Income
® Net Income

: JPY 16.1 bn (up JPY 1.3 bn YoY)

: JPY 18.0 bn (up JPY 26.1 bn YoY)
: JPY 17.9 bn (up JPY 28.3 bn YoY)
: JPY 11.6 bn (up JPY 19.2 bn YoY)

Hm Consolidated

® Net Sales : JPY 435.8 bn (up JPY 88.6 bn YoY,
or up 25.5% YoY)

: JPY 38.6 bn (up JPY 29.4 bn YoY,
or up 321.1% YoY)

® Operating Profit : JPY 20.7 bn (up JPY 28.0 bn YoY)

® Ordinary Income : JPY 18.6 bn (up JPY 28.5 bn YoY)

® Net Income :JPY 12.9 bn (up JPY 20.2 bn YoY)

® Gross Profit

(JPY bn)

Non-Consolidated

Consolidated

Change from

Change from

FY3/23 3Q FY3/24 3Q FY3/23 3Q FY3/23 3Q FY3/24 3Q FY3/23 3Q
Domestic Civil 128.6 174.5 45.9 136.7 187.4 50.7
Domestic Building 1122 130.7 185 113.9 133.1 19.2
Overseas 82.9 91.8 8.9 89.6 103.4 13.8
Construction Total 3236 397.0 733 340.2 424.0 83.8
Others 0.2 0.2 0.0 7.0 11.8 48
Net Sales 323.9 397.2 73.3 347.2 435.8 88.6
Domestic Civil 165 12.8%| 27.2| 156%| 107| 2.8p|| 17.0 124%| 291 155%| 124| 3.1p
Domestic Building 62| 55% 80 61% 18| 06p|| 65 57% 84 63% 18 06p
Overseas 16.1|-19.4%| 12| -1.3%| 14.9| 18.1p | -15.3/-17.1%| -01 -01%| 152 17.0p
Gross Profit on Construction 66| 20%| 340 86% 27.4| 65p 82 24%| 374 88% 292 64p
Others 0.1| 49.4%| 0.1 47.4%| -00| -2.0p 10 13.8%| 12 101%| 02| -37p
Total Gross Profi 67| 21%| 341 86% 27.3| 6.5p 92 26% 386 88% 204 6.2p
SG&A 149 46%| 1641 41%| 13| -05p|| 165 47%| 178 41%| 14| -07p
Domestic Civil 83 64%| 183 105% 10.0| 4.0p 8.4 6.1%| 198 10.5%| 114/ 4.4p
Domestic Building 09 08% 22 17% 14| 09p 10 09% 24 18%| 14| 09p
Overseas 17.4|-209%| 26| -2.8%| 14.8| 18.1p | -17.2/-192%| -24 -2.0%| 15.1| 17.1p
Others 0.1 41.1%| 0.1 40.1%| -0.0| -1.0p 05 67% 07 57% 02/ -1.0p
Operating Proft 81| -25%| 180 45%| 2641| 7.0p|| -7.3 -24%| 207 4.8%| 280 6.9p
gfg;ggﬁgzﬂ”g Income 23 0.0 %% 25 2.1 05
Ordinary Income 10.4| 32%| 17.9] 45%| 283 7.7p | -9.9 -2.8%| 186 4.3%| 285 7.1p
gfé"j‘(‘;:’n'::;y Income 0.0 12 13 0.0 -0.1 -0.1
Income before Taxes 10.4| -32%| 167 42%| 27.0| 7.4p | -98 -2.8%| 186 4.3%| 284 7.1p
Net Income 76| 23%| 116/ 29%| 192| 53p|| -7.3 -24%| 129 3.0%| 202| 5.1p

FY3/23 Fyazasq | Cnangefrom FY3/23 Fyazasq | Cn2ngefrom
Total Assets 4955 579.1 83.6 508.2 611.2 103.0
Net Assets 135.1| 27.3%| 1409 24.3%| 59| -2.9p | 157.0 30.9%| 164.8 27.0%| 7.8 -3.9p
Interest-bearing Debt 86.3| 17.4%| 187.0) 32.3%| 100.6| 14.9p| | 93.7 18.4%| 198.0 32.4%| 104.3| 14.0p
Cash and Deposits 465 425 4.0 50.5 49.1 14
Net Debt 30.9| 8.0%| 144.5 24.9%| 104.6| 16.9p| | 432 8.5%| 148.9 24.4%| 105.7| 15.9p




B Business Forecasts for FY3/24

(JPY bn)
Non-Consolidated Consolidated
3rd Quarter Entire term 3rd Quarter Entire term
FY3/23 3Q FY3/24 3Q C??S,%Z f;on FY3/23 FFOTZ’Q i‘; t FY3/23 3Q FY3/24 3Q C;?g/%z f;‘ém FY3/23 FFOTS(/: 2‘;
Domestic Civil 128.6 174.5 45.9 185.0 250.0 136.7 187.4 50.7 196.6 265.0
Domestic Building 112.2 130.7 18.5 160.1 180.0 113.9 133.1 19.2 162.4 185.0
Overseas 82.9 91.8 8.9 123.5 140.0 89.6 103.4 13.8 133.2 150.0
Construction Total 323.6 397.0 73.3 468.6 570.0 340.2 424.0 83.8 492.2 600.0
Others 0.2 0.2 0.0 04 0.5 7.0 11.8 4.8 10.0 10.0
Net Sales 323.9 397.2 73.3 469.1 570.5 347.2 435.8 88.6 502.2 610.0
Domestic Civil 16.5 12.8%| 27.2| 15.6%| 10.7 2.8p| 27.9| 15.1%| 40.0| 16.0% 17.0 | 12.4%| 291 15.5%| 12.1 3.1p| 28.7 | 14.6%| 41.8 15.8%
Domestic Building 6.2 55% 80| 6.1% 1.8 0.6p 91| 57%| 110/ 6.1% 6.5 5.7% 84 6.3% 1.8 0.6p 95| 59%| 115 6.2%
Overseas -16.1 -19.4%| -1.2| -1.3%| 149 | 18.1p| -14.3 |-11.6% 20, 14%|| -15.3 |-17.1%| -01 -0.1%| 152 | 17.0p| -13.4 |-10.1% 3.0 2.0%
Gross Profit on Construction 6.6 2.0%| 340| 8.6%| 274 6.5p| 22.7| 4.8%| 53.0, 9.3% 82| 24%| 374 88%| 29.2 6.4p| 24.8| 5.0%| 56.3 9.4%
Others 0.1 49.4% 01| 474%| -0.0| -2.0p 0.2 | 43.8% 0.0/ 0.0% 1.0 | 13.8% 1.2 10.1% 02| -3.7p 1.6 | 16.2% 1.5 15.0%
Total Gross Profit 6.7 21%| 341 | 8.6%| 27.3 6.5p| 22.9| 49%| 53.0f 9.3% 9.2| 2.6%| 38.6 88%| 294 6.2p| 26.4| 53%| 57.8 9.5%
SG&A 149 4.6%| 161 | 4.1% 1.3| -0.5p, 20.1| 4.3%| 215 3.8% 16.5| 4.7%| 178 4.1% 14| -0.7p| 22.3| 4.4%| 23.8 3.9%
Domestic Civil 8.3 6.4%| 18.3| 10.5%| 10.0 40p| 16.9| 9.1%| 28.0 11.2% 84| 6.1%| 19.8 10.5%| 11.4 44p| 171 8.7%| 29.2 11.0%
Domestic Building 09 0.8% 22| 1.7% 1.4 0.9p 1.8 1.1% 3.5 1.9% 1.0 0.9% 24 1.8% 1.4 0.9p 21| 1.3% 3.8 2.1%
Overseas -17.4 -20.9%| -2.6| -2.8%| 14.8| 18.1p| -16.1 |-13.0% 0.0 0.0%| | -17.2|-19.2%| -21 -2.0%| 15.1| 17.1p| -16.0 |-12.0% 0.2 0.1%
Others 0.1 41.1% 0.1]40.1%| -0.0| -1.0p 0.2 | 37.9% 0.0/ 0.0% 05| 6.7% 0.7 57% 0.2 -1.0p 1.0 9.6% 0.8 8.0%
Operating Profit -8.1 -2.5%| 18.0| 4.5%| 26.1 7.0p 28| 0.6%| 31.5| 55% -7.3| -21%| 20.7 4.8%| 28.0 6.9p 41| 0.8%| 34.0 5.6%
Non-Operating Income or Expenses -2.3 -0.0 2.2 -2.3 -2.0 -2.5 -2.1 0.5 2.7 -2.0
Ordinary Income -10.4  -3.2%| 17.9| 4.5%| 28.3 7.7p 05| 0.1%| 29.5 52% 99| -28%| 18.6 4.3%| 285 7.1p 14| 0.3%| 320 5.2%
Extraordinary Income or Expenses 0.0 -1.2 -1.3 0.2 -0.5 0.0 -0.1 -0.1 0.3 -0.5
Income before Taxes -10.4  -3.2%| 16.7| 4.2%| 27.0 7.4p 0.7 0.2%| 29.0, 51% 98| -28%| 18.6 4.3%| 284 71p 1.7 0.3%| 315 52%
Net Income 76 -23%| 11.6| 2.9%| 19.2 5.3p 0.2 0.0%| 20.0f 3.5% 7.3 -21%| 129 3.0%| 20.2 5.1p 0.7| 0.1%| 220 3.6%
FY3/23 FY3/24 3Q Chﬁg%fzzom FY3/23 FFOT:é i‘;t FY3/23 FY3/24 3Q Ch?:‘(%‘/a’zf?m FY3/23 FFOT:(’: 2‘;
Total Assets 4955 579.1 83.6 495.5 530.0 508.2 611.2 103.0 508.2 550.0
Net Assets 135.1  27.3%| 140.9 | 24.3% 59| -29p| 135.1 | 27.3%| 148.2 | 28.0%| | 157.0 | 30.9%| 164.8 27.0% 7.8 -3.9p| 157.0 | 30.9%| 172.1 31.3%
Interest-bearing Debt 86.3 17.4%| 187.0 | 32.3%| 100.6 | 14.9p| 86.3 | 17.4%| 96.0 | 18.1% 93.7 | 18.4%| 198.0 32.4%| 104.3 | 14.0p| 93.7 | 18.4%| 113.5 20.6%
Cash and Deposits 46.5 42.5 -4.0 46.5 49.5 50.5 49.1 -1.4 50.5 56.5
Net Debt 39.9 8.0%| 144.5| 24.9%| 104.6 | 16.9p| 39.9| 8.0%| 46.5| 8.8% 43.2 | 8.5%| 148.9 24.4%| 105.7 | 159p| 43.2| 85%| 57.0 10.4%




