Supplementary Documents

Financial Results of FY3/19 & Forecasts for FY3/20

Progress of Medium-term Management Plan
from FY3/18 to FY3/20

May 2019
PR PENIA-LICEAN

LOUNSTRUGTION



Contents Lo JPENTA LILEAN

m Orders Received of FY3/19 & Forecasts for FY3/20 1
m Business Results of FY3/19 2
m Business Forecasts for FY3/20(Entire term 2Q term) 3
m Progress of Medium Term Management Plan(FY3/18-FY3/20) 4
m Financial Planning and Capital Policies 7
m Shareholder Composition 8

Disclaimer

This documents contains forward-looking statements .These statements are not guaranteed
of future performance and involve risks and uncertainties and actual results may materially differ
from those contains in the forward-looking statements as a result of various factors.




B Orders Received of FY3/19 & Forecasts for FY3/20 € maNiEaLBTA
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(JPY bn)
EOrders Received of FY3/19 Fysis Frans Fr3i20
® Domestic Civil Engineering Business Unit: Changes from Changes from
JPY162.4 bn (down JPY4.4 bn YoY) Result Result 1™ Fvans oY Forecast 1™ ey 3o Yoy
»Marine: JPY84.7 bn (down JPY6.0 bn YoY) . _ Public Sector 120.5 134.0 135 11.2% 140.0 6.0 45%
* Held back by the decrease in private orders received despite )
the robust demands in public tors § |Private Sector 46.3 28.4 -17.9 -38.7% 40.0 11.6 40.8%
»Land: JPY77.6 bn (up JPY1.5 bn YoY) §, o ) )
* Favorable results due to multiple orders received for large- g o 1668 1624 44 27% 1800 176 10.9%
scale public projects despite the decrease in private sectors & |Marine Civil 907 84.7 6.0 6.6% 110.0 253 29.8%
® Domestic Building Construction Business Unit: £ f;‘g;”g‘fvrl'lng
JPY173.9 bn (down JPY26.7 bn YoY) £ |Engincering 76.1 77.6 15 2.0% 70.0 7.6 -9.8%
. . a
>Re3|de_nce. JPY_19.3bn (down JPY4.0 bn YoY_) hSAr;ZLeeoéM 54.4% 52204 61.1%
* Received multiple orders for large-scale projects
>Non-Residence: JPY154.6 bn (down JPY22.6 bn YoY) g [Public Sector 156 148 08 -5.3% 100 4.8 -32.5%
* Robust demands despite a reactionary drop reflecting the S |private Sector 184.9 159 1 258|  -14.0% 160.0 0.9 0.6%
amount for the largest-ever project in the previous fiscal year g
® Overseas Business Unit: O Total 200.5 173.9 26.7|  -13.3% 170.0 3.9 2.2%
JPY164.1 bn (down JPY136.5 bn YoY) 5 ~osidontal o 8 o — 00 > e
» Civil Engineering: JPY86.3 bn (down JPY212.1 bn YoY) 2 : : - etk : = een
« Declined significantly in reaction to the order received for the T e el 1772 154.6 226 -12.8% 160.0 5.4 3.5%
largest-ever project in the previous fiscal year, despite orders E Isharcor
received for two large-scale projects in Singapore and © |Residential 11.6% 11.1% 5.9%
Indonesia
- . Public Sect 136.1 148.8 12.7 9.3% 150.0 1.2 0.8%
> Building Construction: JPY77.9 bn (up JPY75.7 bn YoY) e ’ ’
* Received multiple orders for large-scale projects in Hong Kong Private Sectar 231.2 187.5 -43.8 -18.9% 200.0 12.5 6.7%
mOrders Received Forecasts for FY3/20 e om Tota 367.3 336.2 -31.1 -8.5% 350.0 13.8 4.1%
Robust demands under the favorable business environment in il
Japan and overseas Engineering 298.4 86.3 2121  -71.1% 80.0 6.3 -7.3%
[ ] DomeStIC Civil Engineering B_USineS_S Unit: JPY180 t_)n (_Increase) gl;irlii:g 22 77.9 75.7] 34645% 70.0 7.9 -10.1%
Meeting increasing demand in public sectors by achieving :
further inter-departmental collaboration (Sales, Construction and Overseas Total 300.6 164.1 -136.5 -45.4% 150.0 -14.1 -8.6%
Technology) o 465.2 2486 2166|  -46.6% 260.0 114 4.6%
@ Domestic Building Construction Business Unit: JPY170 bn (Flat) Engineering : : oo “TH-o7 : : o
Marketing enhancement in the company’s strong fields Bulding 202.7 251.7 49.0 24.2% 240.0 117 -4.7%
(Logistics, foods etc.) as well as taking initiatives on the inbound '
tourism consumption Construction Total 667.9 500.4 -167.6 -25.1% 500.0 -0.4 -0.1%
OOve(seas Busin(_ess _U_n_it: _JPY150 bn (Flat) _ Others 07 10 03 52 4% 05 05|  -499%
Continuously taking initiatives on the large-scale projects, by
utilizing the company’s strengths Total 668.6 501.4 -167.2|  -25.0% 500.5 0.9 -0.2%
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JPY bn)
. . . . . Non-Consolidated Consolidated
Achieved record-high profit for the 5" consecutive fiscal v 73S
year on a both consolidated and non-consolidated basis P o Forecastatmay 2018 | T Y919 ke Forecast a May 2018
(However, net sales of construction and gross profit of bomestic Ciul 1724 0.4| 0.3%| 185.0 184.9 24| 1.3%| 195.0
construction were both lower the original FY 3/19 forecasts Domestic Building 1782 41.8| 30.6%| 190.0 182.9 42.8| 30.6%| 195.0
published in May 2018.) Owerseas 160.6 -29.5|-15.5%| 165.0 164.1 -30.9|-15.9%| 170.0
ENon-consolidated Construction Total 511.2 128 2.6%| 540.0 531.9 143| 2.8%| 560.0
Others 1.0 03| 38.1%| 1.0 10.1 07| 7.7%| 100
® Net Sales: JPY512.2 bn (up JPY13.0 bn YoY)
o : ) ) . Net Sales 512.2 130| 2.6%| 541.0 541.9 150 2.9%| 570.0
» Domestic civil engineering Business Unit: Increased due to Fo——— oial ol ool ool a0l w228l ol o1l ool 223 1L
. P . omestic Civi - - - -
steady progress of marine civil projects oi Bansisl I M Ml Hainit ot Bt el B Bl it
. . . . . . i ildi 0, - . 0, 0, - . 0,
» Domestic building construction Business Unit: Increased due pomeste Buldng 129] 73%| -04) -25p| 160 84%) 136 74%[ -03) -25p) 165 8.5%
to steady progress of a large number of projects at hand Overseas 77) as%] 20 1.8p[ 59 5.6%| it ers IO n CTD it
> Overseas Business Unit: Decreased due to a drop in Gross Profit on Construction 420/ 8.2% 13 0.1p| 429 7.9% 442 8.3% 15 0.1p| 44.8| 8.0%
construction works carried over Others 00| 1.3% -0.0| -3.9p 0.1} 10.0% 2.6| 25.5% 03| 1.3p 22| 22.0%
® Gross Profit: JPY42.0 bn (up JPY1.3 bn YoY) Total Gross Profit 420/ 82%| 13| 00p| 430, 79%| 46.7| 86%| 18 o0.1p| 470 82%
» Domestic civil engineering Business Unit: Maintained the SG&A 162 32%| 02| -00p| 17.0f 31%| 175 32%| 02| -0.1p| 185 32%
same level of profit as the previous fiscal year Domestic Civl 12.7] 74%| -03| -02p| 120| 65%| 135 7.3%| -02| -02p| 126/ 65%
» Domestic building construction Business Unit: Secured Domestic Building 72| 40%w| -06 -17p| 100/ 53% 77| 42%| -04| -16p| 103 53%
certain level of profit despite a decrease in profit margin Owerseas 60| 37%| 20| 16p| 40| 24% 60| 37%| 19| 1ep| 41 24%
>Over§eas Business Unit: Increased due to improved profit Others 00| 30%| -00/ -17p| 00| 00% 20| 197%| 03| 18p| 15 150%
margin Operating Income 259 51%| 11| o1p| 260 48%| 202| 54%| 16| 02p| 285 5.0%
® Operating Income: JPY25.9 bn (up JPY1.1 bn YoY) Non-Operaing Reom or 24 06 10 27 07 10
penses
® Ordinary Income: JPY23.4 bn (up JPY0.5 bn YoY) Ordinary Income 234 46%| 05| -00p| 250/ 46%| 266 49%| 09| o00p| 275 48%
* Non-operating income or expenses worsened by JPY0.6 bn :ggg;isnaw ncome or 00 0.4 10 00 0.4 10
due to posting of JPY2.0 bn allowance for doubtful income before Taes 234 46%| 09| o01p| 240 44%| 266] 49%| 13 01p| 265 46%
accounts for a bankrupt subcontractor in Singapore Net Income 16.7| 33%| 09| o01p| 160 30%| 189 35%| 11| O0.1p| 180 3.2%
® Net Income: JPY16.7 bn (up JPY0.9 bn YoY) v 310
FY3/19 Yoy FY3/19 YoY
. 2018 Forecast at May 2018
mConsolidated ey
Total Assets 369.6 -36.9 390.0 383.8 -34.6 405.0
® Net Sales: JPY541.9 bn (up JPY15.0 bn YoY) Net Assets 113.1| 30.6%| 12.8| 59p| 1123 28.8%| 126.6| 33.0%| 145/ 6.2p| 126.0 31.1%
® Gross Profit: JPY46.7 bn (up JPY 1.8 bn YoY) Interestbearing Debt 57.8] 156%| -80| -05p| 580| 149%| 595 155%| -80| -06p| 600 14.8%
® Operating Income: JPY29.2 bn (up JPY1.6 bn YoY) Cash and Deposits 31.2 28.9 27.0 36.2 295 325
® Ordinary Income: JPY26.6 bn (up JPY0.9 bn YoY) Net Debt 26.6| 7.2%| 209| 58p| 310/ 7.9%| 233 6.1%| 215 56p| 275 68%
® Net Income: JPY18.9 bn (up JPY1.1 bn YoY) Net D/E Ratio (Point) 0.2 03 0.2 0.2
Return on Equity (ROE) 15.6% -1.2p 15.0% 15.8% -1.3p 15.1%
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JPY bn)
Entire term 2Q
Non-Consolidated Consolidated Non-Consolidated Consolidated
FY3/19 FY3/20 YoY FY3/19 FY3/20 YOy FY3/19 FY3/20 YoY FY3/19 FY3/20 YOy
Domestic Civi 172.4 190.0 176 184.9 200.0 151 848 95.0 10.2 905 100.0 95
Domestic Building 178.2 200.0 218 182.9 205.0 221 76.2 100.0 238 775 1025 25.0
Overseas 160.6 160.0 -0.6 164.1 165.0 0.9 712 60.0 112 721 625 9.6
Construction Total 511.2 550.0 388 531.9 570.0 38.1 232.2 255.0 228 240.1 265.0 24.9
Others 1.0 0.5 05 101 10.0 0.1 0.1 0.2 0.1 44 5.2 0.8
Net Sales 5122 550.5 38.3 541.9 580.0 38.1 2324 255.2 2238 2445 270.2 25.7
Domestic Civil 21.3| 12.4% 23.0] 12.1% 1.7 -0.3p 22.6| 12.2% 24.3| 12.2% 1.7 -0.1p 10.9| 12.9% 11.5| 12.1% 0.6| -0.8p 11.4| 12.6%) 12.2| 12.2% 0.8| -0.4p
Domestic Building 12.9 7.3% 145 7.3%) 16 -00p 13.6 7.4% 15.0| 7.3% 14| -0.1p 6.7 8.8% 75| 75% 0.8 -1.3p 6.9 8.9% 78| 7.6% 09| -1.3p
Overseas 7.7 4.8% 6.8| 4.3% -0.9 -0.6p 79| 4.8% 7.0 4.2% -0.9 -0.6p 43| 6.0% 26| 4.3% -1.7) -1.7p 44| 6.1% 2.7 4.3% -1.7| -1.8p,
Gross Profiton Construction| — 42.0| 8.29%|  44.3| 81%| 23| -02p| 442| 83%w| 463 81%| 21/ -02p 219 94| 216 85w 03| -10p| 227 95w 22.7| 86| -00| -0.9
Others 0.0 1.3% 0.1 20.0% 0.1 18.7p 2.6| 25.5% 2.6| 26.0% 0.0 0.5p -0.2| -160.9% 0.0 0.0% 0.2| 160.9p 0.9| 20.6% 1.2| 23.1% 0.3 2.5p|
Total Gross Profit 42.0 8.2% 444  8.1%)| 24, -01p 46.7 8.6% 489 8.4% 2.2 -0.2p 21.7 9.3% 21.6| 8.5% -0.1f -0.9p 23.6| 9.7%| 239 8.8% 0.3| -0.8p
SG&A 16.2 3.2% 16.9] 3.1% 0.7 -0.1p 17.5| 3.2% 184| 3.2% 0.9 -0.1p 78| 3.4% 8.3| 3.3% 0.5| -0.1p 85| 3.5% 9.1| 3.4% 0.6| -0.1p
Operating Income 259| 5.1%| 27.5] 5.0% 16 -01p| 29.2| 54%] 30.5| 53% 13 -01p 138 6.0%| 13.3| 52%| -05 -07p| 15.1| 6.2%| 148 55%] -0.3| -0.7p
Boen e fecme " 24 1.0 14 27 1.0 17 00 05 05 -0.0 05 05
Ordinary Income 234 4.6% 26.5| 4.8% 3.1 0.2p 26.6| 4.9% 29.5| 5.1%| 29 0.2p 13.9 6.0% 12.8| 5.0% -1.1] -1.0p 15.1 6.2% 14.3| 5.3% -0.8| -0.9p
Eoanaa Y feome ot -0.0 1.0 -1.0 -0.0 1.0 -1.0 00 0.1 -0.1 00 01 -0.1
Income before Taes 234 46%| 255/ 46%| 21 01p| 26.6| 49%| 285 49%| 1.9 00p 139| 60%| 127 s0%| -1.2| -10p| 151| 62%| 14.2| 53% -09/ -0.9p
NetIncome 16.7 3.3% 17.5] 3.2% 0.8 -0.1p 18.9| 3.5% 195| 3.4% 0.6 -0.1p 10.0| 4.3% 8.5 3.3% -1.5| -1.0p 109| 4.4% 9.5 3.5% -1.4| -0.9p
canvgresweor | sas| | ers] [ 28 | o2l | ess| | 21 mBusiness forecasts for FY3/20 on a consolidated basis
FY3/19 FY3/20 YoY FY3/19 FY3/20 YOY ® Net Sales: Expected to increase by accomplishing a large
Total Assets 369.6 395.0 254 3838 4100 262 number of projects at hand (up 7% YoY) _ _
— 115.1] 3009 1250| sre] 125 1zo| 1206| sao| 1206] s a1l 1o ) Sros_s_ Profit: Expectgd to reSl_JIt in the same I_evel of profit margin.
rofit is expected to improve in light of sales increase (up 5%
Interest-bearing Debt 57.8| 156%| 580 147%| 02| -1.0p| 59.5| 155%| 60.0| 14.6%| 05 -0.9p YaoY)
Cash and Deposits 312 34.7 35 36.2 417 5.5 ® Net Income: Expected to achieve record-high profit for the 6t
NetDebt 266 720 233 s59%| -33 -13p| 233| 61%| 183 45| 50 -1ep consecutive fiscal year (up 3% YoY)
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e Management targets

Numeric Targets for Consolidated Performance of FY3/20

Original First Revision  Second Revision
Net Sales: JPY580 bn JPY590 bn JPY580 bn
Net Income: JPY17.0 bn JPY19.0 bn JPY19.5 bn
Equity Ratio:  30% or higher 30% or higher  30% or higher
Dividends Pay
out Ratio: 20 to 25% 25 to 30% 25 to 30%
(JPY bn)
Mid-term Management Plan (FY3/18 - FY3/20)
Targets for FY3/20
Original First Revision Second Revision
(May 2017) (May 2018) (May 2019)
Con:loolir:i-ated Consolidated Congool::i-ated Consolidated Con:‘oolir:i-ated Consolidated
Financial Targets
Orders Received 500.0 500.0 500.0|
Net Sales 551.0 580.0 561.0 590.0 550.5 580.0
Operating Income 25.0 27.5 28.0 30.5 27.5 30.5
Ordinary Income 24.5 27.0 27.0 29.5 26.5 29.5
Net Income 15.0 17.0 17.0 19.0 17.5 19.5
Earning Per Share (Yen) 52.5 59.5 59.6 66.6 61.3 68.3

Consolidated targets

of financial status

Net Asseets/Total Assets

30% or higher

30% or higher

30% or higher

Interest-bearing Debt

60.0 or less

60.0 or less

60.0 or less

Net D/E Ratio (times)

about 0.2

about 0.1

about 0.1

ROE

8% or higher

8% or higher

8% or higher

e Changes in principle figures on a consolidated basis

Operating Income, Ordinary Income, Net Inome

Net Assets, Interest-bearing Debt

(JPYbn)

C—IOperating Income = Ordinary Income === NetIncome

Orders Received —O—Net Sales

(Non-Consolidated)

80 T
ot /N S Nl - o
h--mnnee A
—
40 1
0 mm . . . REN
3/14 3/15 3/16 3/17 3/18 3/19 3/20F

200 T

1 Net Assets = Interest-bearing Debt

——ROE —o— Equity Ratio

3/14 3/15 3/16 3/17 3/18 3/19 3/20F

r 800

r 600

r 400

r 200

40%

30%

20%

10%

0%

Orders Received, Net Sales
(JPY bn)

ROE, Equity Ratio



m Progress of Medium Term Management Plan (Fys/is-Fyz20) €y [RENENTBEW

— CONSTRUCTION
JPY bn
Non-Consolidated Consolidated
Mid-term Management Plan (May 2017) Mid-term Management Plan (May 2019) Mid-term Management Plan (May 2017) Mid-term Management Plan (May 2019)
FY3/18F FY3/19F FY3/20F FY3/18 FY3/19 FY3/20F FY3/18F FY3/19F FY3/20F FY3/18 FY3/19 FY3/20F
Domestic Civil Engineering| 160.0 170.0 170.0 166.8 162.4 180.0
Domestic Building Construction | 200.0 170.0 180.0 200.5 173.9 170.0
Overseas 150.0 150.0 150.0 300.6 164.1 150.0
Construction Total Orders Received | 5710.0 490.0 500.0 667.9 500.4 500.0
Domestic Civil Engineering| 175.0 180.0 190.0 172.0 172.4 190.0 185.0 190.0 200.0 182.5 184.9 200.0
Domestic Building Construction | 150.0 190.0 200.0 136.4 178.2 200.0 155.0 195.0 205.0 140.0 182.9 205.0
Overseas 190.0 160.0 160.0 190.1 160.6 160.0 195.0 165.0 165.0 195.0 164.1 165.0
Construction Total 515.0 530.0 550.0 498.4 511.2 550.0 535.0 550.0 570.0 517.5 531.9 570.0
Others 1.0 1.0 1.0 0.7 1.0 0.5 10.0 10.0 10.0 9.4 10.1 10.0
Net Sales 516.0 531.0 551.0 499.2 512.2 550.5 545.0 560.0 580.0 526.9 541.9 580.0

Domestic Civil Engineering|  19.0| 10.9%( 20.0|11.1%| 21.0|11.1%| 21.5/12.5%| 21.3|{12.4%| 23.0/12.1% 20.3 11.0%| 21.3|11.2%| 22.3|11.2%| 22.8|12.5%| 22.6|12.2%| 24.3(12.2%
Domestic Building Construcion| - 13.9| 9.3%| 16.3| 8.6%| 17.0| 8.5%| 13.4| 9.8%| 12.9| 7.3%| 145 7.3% 144 9.3%| 16.8| 8.6%| 17.5| 8.5%| 13.9| 9.9%| 13.6| 7.4%| 15.0| 7.3%

Overseas 55| 2.9% 4.8/ 3.0%| 4.9 3.1% 5.8/ 3.0% 7.7\ 4.8% 6.8 4.3% 56 2.9%| 4.9 3.0% 5.0/ 3.0% 6.0/ 3.1% 7.9| 4.8% 7.0| 4.2%
Gross Profit on Construction | 38.4| 7.5%| 41.1| 7.8%| 42.9| 7.8%| 40.7| 8.2%| 42.0| 8.2%| 44.3| 8.1% 403, 7.5%| 43.0| 7.8%| 44.8) 7.9%| 42.7| 8.2%| 44.2| 8.3%| 46.3| 8.1%
Others 0.1] 10.0% 0.1 10.0% 0.1} 10.0% 0.0| 5.2%| 0.0] 1.3% 0.1/20.0% 2.2 22.0%| 2.2|22.0% 2.2/22.0%| 2.3/24.2% 2.6| 25.5% 2.6|26.0%
Total Gross Profit 38.5| 7.5%| 41.2| 7.8%| 43.0| 7.8%| 40.7| 8.2%| 42.0| 8.2%| 44.4| 8.1% 425 7.8%| 45.2| 8.1%| 47.0/ 8.1%| 44.9) 8.5%| 46.7| 8.6%| 48.9| 8.4%
SG&A 16.5| 3.2%| 17.2| 3.2%| 18.0/ 3.3%| 15.9| 3.2%| 16.2| 3.2%| 16.9 3.1% 18.0 3.3%| 18.7| 3.3%| 19.5| 3.4%| 17.3| 3.3%| 17.5| 3.2%| 18.4| 3.2%

Domestic Civil Engineering| 10.1| 5.8%| 10.6| 5.9%| 11.2| 5.9%| 13.0| 7.5%| 12.7| 7.4%| 14.0 7.4% 10.7 5.8%| 11.2f 5.9%| 11.8| 5.9%| 13.7| 7.5%| 13.5| 7.3%| 14.7| 7.4%
Domestic Building Construction 8.1| 54%| 10.3| 54%| 10.7{ 5.4% 7.8| 5.7% 7.2| 4.0% 8.5 4.3% 8.4 54%| 10.6| 54%| 11.0 5.4% 8.1 5.8% 7.7\ 4.2% 8.8| 4.3%

Overseas 3.8/ 2.0%| 3.1| 1.9%| 31| 1.9%| 40| 2.1%| 6.0 3.7%| 50 3.1%| | 3.9 20%| 32| 1.9%| 32 1.9%| 41| 21%| 6.0 3.7%| 5.0/ 3.0%
Others 00| 0.0%| 00| 0.0%| 00| 0.0%| -0.0/-1.3%| -0.0/a30%| 00 00%| | 15 150%| 15 15.0%| 15 150%| 1.7/17.9%| 2.0/19.7%| 2.0/20.0%
Operating Income 22.0| 4.3%| 24.0| 45%| 25.0| 45%| 24.8| 5.0%| 25.9) 5.1%| 27.5 50%| | 24.5 4.5%| 265 4.7%| 275 4.7%| 27.6| 52%| 29.2| 54%| 30.5 53%
NoOperatng ncome or Expenses | 0.5 05 05 -1.9 2.4 -1.0 05 05 05 -1.9 2.7 -1.0
Ordinary Income 215 4.2%| 235] 4.4%| 245| 4.4%| 22.9] 4.6%| 23.4] 4.6%| 26.5 4.8%| | 24.0 4.4%| 26.0] 4.6%| 27.0] 4.7%| 25.7| 4.9%| 26.6| 4.9%| 29.5] 5.1%
Exvaordinary ncone or spenses | 1.0 -1.0 -1.0 04 -0.0 -1.0 -1.0 -1.0 -1.0 0.4 0.0 -1.0
income before Taxes 205] 4.0%| 225] 4.2%| 235| 4.3%| 225 45%| 23.4] 4.6%| 255 4.6%| | 23.0 4.2%| 25.0] 4.5%| 26.0] 4.5%| 25.3] 4.8%| 26.6] 4.9%| 28.5] 4.9%
Net Income 135] 2.6%| 145 2.7%| 15.0] 2.7%| 15.8] 3.2%| 16.7] 3.3%| 175] 3.2%| | 155 2.8%| 165 2.9%| 17.0] 2.9%| 17.8] 3.4%| 18.9] 3.5%| 19.5] 3.4%
Earing per share (yer) | 47.2 | [ 50.7] | 525] 553 | | 585] | 613] 54.2] | 57.7] | 59.5] 62.4] | 66.2] | 683
Total Assets 370.0 406.5 369.6 395.0 390.0 t 418.4 383.8 410.0
Net Assets 97.2|26.3% 100.3| 24.7%)| 113.1|30.6%)| 125.6|31.8%| | 108.5 27.8% 30% or higher| 112.0| 26.8%| 126.6| 33.0%| 140.6] 34.3%
Interest-bearing Debt 58.0| 15.7%| 58.0 58.0 65.8/16.2%| 57.8/15.6%| 58.0 14.7%| | 60.0 15.4%| 60.0 60.0 orless| 67.5/16.1%| 59.5|15.5%| 60.0|14.6%
Cash and Deposits 46.0 27.0 29.0 60.2 31.2 347 51.0 32.0 34.0 65.7 36.2 417
Net Interest-bearing Debt | 12.0| 3.2%| 31.0 29.0 57| 1.4%| 26.6] 7.2%| 233 5.9%| | 9.0 2.3%| 280 26.0 1.8] 0.4%| 233| 6.1%| 18.3| 45%
Net D/E Ratio (Point) 0.1 0.1 0.2 0.2 0.1 about 0.2 0.0 0.2 0.1

Return On Equity (ROE) | 14.6% 16.8% 15.6% 14.7% 15.1% 8% or higher| 17.1% 15.8% 14.6%




m Progress of Medium Term Management Plan (Fya/ie-Fvz/20) €y [REXGNIBZA

CONSTRUGTION
e Domestic Civil Engineering e Domestic Building Construction
- CZZIMet Sales(original) = Net Sales 200.0
CIZINet Sales(original) = Net Sales 200.0
. N . 190.0 - -Operating I {original)  —@—Operating Sl
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B Financial Planning and Capital Policies L6 JPENTA-TICEAN
mEfficient fund p.rocuremem _ [ Balance of interest-bearing debt ]
» More comprehensive cash flow management on construction .

projects in Japan and overseas
» Diversifying fund procurement measures

BForeign exchange risk management

» Boosting the number of overseas projects at hand, and
expanding target areas

> Alleviating foreign exchange risks by undertaking hedging
activities in an appropriate and timely manner

EPayment condition improvement for subcontractors

» Has stipulated cash payment to the subcontractors, instead of bill
payment (started in FY3/18 and completed in FY 3/19)
-affected the cash flow from operations by JPY52.1 bn in 2 years

» Strengthening the partnerships with the subcontractors by
improving the payment condition

» Enhancement of financial soundness by abolishing bill payment
(Debt reduction)

MCapital policies
® Improvement of the Equity ratio
« Building the periodic profits steadily + Enhancement of financial
soundness (Debt reduction by abolishing bill payment)
« Target of Equity Ratio for FY3/20 (Consolidated): 30% or higher
— Expected to accomplish the Equity Ratio of 30% in FY3/19
® Dividends payout ratio
« Aiming at capital adequacy and capital investment, and profit
return in an appropriate and secure manner
 Target payout ratio (Consolidated):
20 to 25% — 25 to 30% from FY3/19
— Term end dividend of FY3/19: JPY19 (up JPY1 compared to
the forecast at the beginning of the fiscal year)
— Term end dividends for FY3/20: JPY20 (Dividend payout ratio
forecast: 29.3%)

Mid-term Management Plan
Original (May 2017)

Mid-term Management Plan
Revised (May 2019)

3/18F 3/19F 3/20F 3/18 3/19 3/20F

Consolidated

Cash flow from operations 9.0 -6.0 14.0| 3.4 -6.6 17.0

Cash flow from investment -9.0 -9.0 -8.0I -13.1 -11.2 -6.0

Cash flow from financing -3.5 -4.0 -4.0I 4.1 -12.5 -5.5

Balance of cash and deposit 51.0 32.0 34.0I 65.7 36.2 41.7

Balance of debt with interest 60.0 60.0 G0.0I 67.5 59.5 60.0

(Change from the previous year) 0.3 0.0 O.OI 7.8 -8.0 0.5
Non-Consolidated

Balance of cash and deposit 46.0 27.0 29.0' 60.2 31.2 34.7

Balance of debt with interest 58.0 58.0 58.0I 65.8 57.8 58.0

(Change fromthe previous year) 0.0 0.0 0.0I 7.8 -8.0 0.2

[

Dividend per share, Dividends payout

on a consolidated basis

ratio, and Equity ratio

3/14 | 3/15 | 3/16 | 3/17 | 3/18 | 3/19 | 3/20F

e b shave 20| 40| 60| 120| 140| 19.0| 20.0
pivdend payoutato 15.2| 185| 22.0| 225| 225| 287 293
A 223| 21.0| 21.3| 259| 26.7| 33.0| 343




B Shareholder Composition e% JPENTA-OLEAN

CONSTRUGTION

»Issued common stock: 286,013,910, including 209,720 of the treasury stocks
»Number of shareholders: 36,483 (up 5,293 over the previous term)

»Shareholder composition: Domestic Institutional investors, etc 37.5% (up 3.3p), Foreign institutional investors, etc 25.3%
(down 8.1p), Individual owners 22.4% (up 3.8p), Financial institutions 12.2% (up 0.4p), Other domestic corporations 2.7% (up
0.7p) — Institutional investors in and out of Japan 62.7% (down 4.9p)

[ Top 10 shareholders ]

=l=Domestic institutional investors, etc. =O=Foreign institutional investors, etc As of 31 Mar. 2019

=@=|ndividual owners ==Financial institutions Shares held | Voting right
Name of shareholders . .
(in thousands) ratio(%)

Others J Trustee Service Bank, Ltd
apan Trustee Service Bank, Ltd.
60% (Trust account) 39,824 13.9
The Master Trust Bank of Japan, Ltd.
(Trust account) 21,628 7.6
50% ,
Mizuho Bank, Ltd. 7,059 2.5
Meiji Yasuda Life Insurance Compan 6,656 2.3
40% ) | pany
37.5% Trust & Custody Services Bank,Ltd. 6.471 23
(Securities Investment Trust Account) ' )
30% Japan Trustee Service Barnk, Ltd.

(Trust account 5) 5,224 1.8

25.3%
22 4% JUNIPER 5,216 1.8

20%
JP Morgan Chase Bank 385151 4,398 1.5
12.2%
4,280 15
| | | | |

10% Sompo Japan Nipponkoa Insurance Inc.
Tokio Marine & Nichido Fire Insurance Co.,
2.7% Ltd. 3,934 14
0%
Total held by top 10 shareholders 104,694 36.6
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