Summary of Consolidated Financial Results
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August 7, 2006

The following statements are an English-language translation of the summary of original Japanese-language document.
(All financial information has been prepared in accordance with accounting principles generally accepted in Japan.
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1. Regarding the Preparation of Quarterly Financial Information
(1) Use of Simplified Accounting Procedures : Yes
Simplified methods are employed in calculation of income taxes using annual effective tax rates and in some
other items with little influence on overall accounting.

(2) Changes in Accounting Procedures from the Most Recent Consolidated Fiscal Year : Nc

(3) Changes in the Scope of Consolidation or Application of the Equity Method : Yes
Omori Building Co.,Ltd. which ran real estate lease business was excluded from equity method companies.

2. Summary of First Quarter Financial Results for the Year Ending March 2007

(April 1, 2006 - June 30, 2006)

(1) Progress in Consolidated Operating Results

Stock exchange: Tokyo, Osaka, Nagoya
Head office: Tokyo

Note: All amounts are rounded down to the nearest million yen.

Operating income Ordinary income Net income
Net sales
(loss) (loss) (loss)

(Millions of yen) (%)| (Millions of yen) (%)| (Millions of yen) (%)| (Millions of yen) (%)
1Q FY2006 47,242 171 (2,829) - (3,361) - (2,164) -
(Ref.) 1Q FY2005 40,350 - (3,220) - (3,551) - (2,159) -
(Ref.) FY ended
March 31, 2006 354,657 14,176 11,341 3,875

Net income (loss)

Net income per share

per share (after full dilution)
(Yen) (Yen)
1Q FY2006 (4.41) -
(Ref.) 1Q FY2005 (5.42) -
(Ref.) FY ended
March 31, 2006 8.57 -

Notes : Percentage for net sales, operating income, ordinary income, indicate changes from the previous corresponding term. Summary of First
Quarter Financial Results has only been disclosed since the first quarter for the year ending March 2007. Net sales and Income for the previous
first quarter are indicated as reference.

(2) Changes in Consolidated Financial Position

Total assets

Shareholders' equity

Shareholders' equity

Shareholders' equity

ratio per share
(Millions of yen) (Millions of yen) (%) (Yen)
1Q FY2006 362,554 63,197 17.4 128.60
(Ref.) 1Q FY2005 - - - -
(Ref.) FY ended
March 31, 2006 389,366 66,891 17.2 136.12

3. Consolidated Financial Forecast for Fiscal Year Ending March 31, 2007
(April 1, 2006-March 31, 2007)

Ordinary income Net income
Net sales
(loss) (loss)
(Millions of yen) (Millions of yen) (Millions of yen)
Interim term 130,000 (1,500) (2,000)
Entire term 345,000 8,000 3,000

Reference: Estimated earnings per share (yen, fiscal 2006) : 6.10

Notes : The forecasts given above are based on information available at the time of compilation and are inherently subject to a variety of risks
and uncertainties. Actual results may vary significantly from forecast due to factor including, but not limited to, changes in the economic or
business environment and exchange rate fluctuations.




Penta-Ocean Construction Co.,Ltd

1. Summary of Consolidated Balance Sheets
(Millions of yen)

1Q FY2006 FY2005
(As of Jun. 30, 2006) (As of Mar. 31, 2006)
Amount % of total Amount % of total
ASSETS
| Current assets
Cash and deposits 59,063 64,873
Notes and accounts receivable 77,751 108,409
Contract works in progress 49,669 36,173
Real estate for sale and real estate in 36,381 36,458
progress
Other receivables 18,776 22,138
Other current assets 12,960 10,683
Allowance for doubtful accounts (865) (1,038)
Total current assets 253,737 70.0 277,698 71.3
Il Fixed assets
1. Tangible fixed assets:
Land 36,017 36,017
Other tangible assets 31,348 31,954
Net tangible fixed assets 67,365 67,971
2. Intangible fixed assets 521 532
3. Investments and other assets
Investment Securities 26,399 29,102
Other investment and other assets 20,304 19,751
Allowance for doubtful accounts (5,774) (5,689)
Total investments and other assets 40,929 43,164
Total fixed assets 108,816 30.0 111,668 28.7
Total assets 362,554 100.0 389,366 100.0
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